AZIMUT PORTFOY YONETIMI A.S.
RESOLUTIONS OF THE BOARD OF DIRECTORS

Resolution Date :28.03.2019

Resolution Number :2019/012

Subject: The Valuation Method of forward USD/TRY
Degerlemesi Hk.

Transactions

This Board Resolution has been delivered to all Members
of the Board according to the Art.390/4 of Turkish
Commercial Code. The decision quorum exists.

RESOLUTIONS :

In accordance with fund prospectuses Bloomberg FRD
pricing page is used for the valuation of USD/TRY swap
positions in fund portfolios. which are founded and
managed by the Company.

Due to big pricing difference that occurred on 25.03.2019
and 26.05.2019 between Turkish market (on_shore
%025.5) and London market (off shore 300%), to protect
investor benefits, it has been decided to use the average
over_night (O/N) repo rate of Borsa Istanbul Repo /
Reverse Repo Marker until a new board resolution is
taken. It has also been decided to inform the fund
custodian T. Is Bankast A.$. and the Capital Markets
Board of Turkey and to publish this information on
company website in order to inform investors in
accordance with the article 31.3 of the Communique
Regarding the Principles of Mutual Funds.

© Sirketimizin

AZIMUT PORTFOY YONETIMI A.S.
YONETIM KURULU TOPLANTISI KARARLARI

Karar Tarihi :28.03.2019
Karar Numarasi :2019/012
Konu: [leri Valorla USD/TRY Swap Pozisyon

Yonetim Kurulu Karar, TTK m. 390/4. uyarinca tiim
Yonetim Kurulu Uvelerine elden ulagtirilmisur. Karar
yeter sayis1 meveuttur.

KARARLAR ;

Kurucusu ve yénericisi oldugu fon
portfoylerinde ver alan ileri vadeli USD/TRY swap
pozisyonlarmin fon izahnameleri uyarinca
degerlemesinde Bloomberg FRD sayfasindan alman
Londra Piyasasinda olugan fivatlamalar kullamiimaktadir.

Ancak 25.03.2019 ve 26.03.2019 tarihlerinde Tiirkive
piyasasinda olusan fivatlar (on_shore %25.5) ile Londra
piyasasinda olusan fiyatlar (off shore %300) arasindaki
biyik fark nedenivle. stz konusu olagandigt fivat
hareketleri sona erene ve veni bir vonetim kurulu Karar
almana kadar, fon yatrimeilarinin menfaatlerini korumal
amaciyla. fon portfoylerinde ver alan swap
pozisyonlarinin degerlemesinde Borsa [stanbul Repo Ters
Repo Pazarr'nda olugan ortalama gecelik (O/N) faiz
oranimin kullaniimasma, isbu karar ile ilgili olarak fon
saklayicis1  T. I3 Bankasi A.S. ile Sermaye Pivasasi
Kurulu'na bilgi verilmesine ve sirketin internet sitesinde
duyurularak  karar  hakkinda vatirimeilann  da
bilgilendirilmesine Yatim Fonlarina Iligkin Esaslar
Tebligi’ Madde 31/3 uyarmca karar verilmistir.

Gabriele Roberto Blei
Chairman / Baskan

Filippo Fontana
Vice-Chai aln / Bagkan Yardimcisi

Davide Cesaro
Member / Uve
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